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GNPToBeUp ^ i 
'^ dH« Ml 

Jtcts tte "rMl" GKP for 1976 
at 4^ above Uut for IVn, 
TUs niifcarttnc Is only a bit 
grwter thu tte basic grovth 
rat* of ttovcoDMsyaDdsurtlr 

BWilt a "boon" 

EYE OK INFLATION 
Br and larft, 1975 vit-

a fur dtfTM ot sue-
l i dajBIJlBf the fires of 

VFHUC this cornxter 
if parckasinc power rtmains 

t>ly higfa. iU ImiMrt 
I materially reduced In 

tbe course of the past 12 
mootfas. In early 1976, iofla-
tkM sbooU be modorattlyvell 
coataioed, but vttb the adreot 
of tbe tfxXag BMOIhs ipvsn. 
pressures will agHii strcflc-
tbeo. As was tbe case in tlie 

jMSt two )«ars, this vill be 
dw to cost-push rather than 
denaad-pttU factors. Tbe lat­
ter, boverer, could compounfl 
the problem somewhat In the 
•IddW and Utter parts oC tbe 

' jtiitt boslMss makMbMd-
way. In tbe initial months 
0(4976. iaflatloo wiU not build 
in direct proportioo to the 
aopUtode or new wage hikes, 
since the whstantlal reser­
voir oT odSDitlUsed produc­
tion capacity in many indus­
tries and the cautious bu)-inK 
poifOM d coDsumert and 
NulHiMKLi militate against 
free axid onrestri^ted price 

*«jarta»»;' • ; 

But tjjj^ barrier against, in 

nation will be increasincly 
dtfllcuM to nalntalo as 1976 
proceeds. Tbe cumulativeef-' 
fects of boosts is labor costs, 
shipping charges, and other 
operating expenses wi l l 
gradually oOMt tome at the 
beoiOts at htfhcr productiQn 
and aklM, squeexing profit 
marftas to such an extent that 
only compensating price 
boosts can alleviate tbesltua-
tloo. Also, contlnoingmassive 
deficits in tbe federal budget 
vill add potent fuel to infla-
tloo, both psycbologicall) and 
to the degree thai such defi-
d U are manetixed. We en-

vlsloo inflation averaging 
some 7^ in 1976. 

". INVENTORIES LESS 
DOMINANT 

Sudden changes In the policy 
of business tbward Inventory 
holdings in the yeftr ahead will 
not be the dominating influence 
on economic activity that they 
have been In the past two 
years. The Arab oil embargo 
created fear of supply short­
ages and price increases.The 
ensuing aphirge of inventory 
accumulation served to buoy 
I974's business for the better 
part of the year before it was 

(Continued on page thi-ee) 

A4r. one/ Mrs. H[in\ Observe 
SQm WSading kmivenary 

#i^^pMf«4uMHM^^^ 
.»»»*<***»»xv 

t iadsArcy l . 
. . .Patsy Scott aid IMBy 
Kay Mettasa cMrcstt wftt 
twlrlliv at kslffiae of Esflt 
Lsl»-<;M'*lacs feottsUiua. 
. . .Mrs. G i n MidsraM 
Is host for Thaafeagtring re> 
union of her family. . A. S. 

PEACE 
IN 1976 

• May good fortune 
reign throughout 
the New Year. 

Garwood 
Umdrif & 
Cleiiors 

STELLA 4 HABOLO 
GARWOOD 

iKasan-* 
Mnfeday Ptftjr 

is Boefc Islaad. . 
Garwood WcsltTu Galld smtt, 
la h9SH of Mrs. V. B. 

r. T 
»Joel oe: ^, 

ttdsy ufitici s^naa St 
hty tlsaer here.. H. J, Kni 

at •Hdi 
r CMb IB how 
H. MeCrearj. .Fs 

hM St CJ 

Las Fra*re fs a aavaa 
floyee St First JlMtaalBHl 
. Xd Bvta is 
ofaewRocfclsZaad! 
219 wtth etgtt aei 
Mrs. R. L. Cltasc 
a bospttaUty 
gaests of Mrs. F. C. 

'. . 3. D. FasaalTs i 
Hon ••]*%» Jtrntf to As 

lag borse. .£jjf A. Vsa Korts 
sad son Roy Deas are sew 
resldeats of dMa <atf, Xuti 
Aan Beasdh Is heaoradaaUr* 
thdsy asnlversazT. . JSaagh-
ter, Karla Jane, bora for Lor-
alne Aaatlas. . Mrs. Joe S -
rlader U borled at Meatz. . 
Big bobcat killed by Oea Kve-
ton ia Frelsharg area. .CpL 
Joe Botttao is hoae tar a 
ten day farloagh troa Csap 
Pendletaa wher* he I r a l ^ 
Honed with Oe Marines. 

IB Haaly sMtlea.bcfagerect-
ad for lease for *a Mexican 

JfiSB Addle 
sad bar gseat. Miss Bertha 
rack or 

ayffasa 
, visit toSaa 

Laredo. . j^irst fsoChaU 
flf the seasoa wtD be 

Fitday 
SoTztmllt vsa E a ^ Lahe.. . 
i!ortor i, Honoc hare shipped 
approx:3::atel:- 200 cars of 
graval 2roe their pttsreccoi-
ty epSMd hire sa the Km 
plsca. . . B s v y Doaol cela-
bralad U s birthday last Fri-
^ atth s party. Ice creas 

I to Val-
Taytar. 

AKrsd sad Elsie .=eu-
ttar, Frask Paid Balas. Louis 

U J. Slnnlhel. Actdfc 
Jr., LydU Rewthar. 
Balas. Betty, Marr 

Bchsta, Mary 

Allca Oastal aadCracte Marie 
* » i i a i l . . J i r . asd Mrs. W. 
E. Liritaft and lOaa Gertie, 

•elarad to Hoaa-
ay ir the Leidurt 

Pachard. takteg Ernest Lea-
hart wtio has eatereid Rice 

Ernfeat. whi 
SB tte foot by a 

la aUe to 
. , bat his 

foc4 u atin bedly SWOUIB and 
..Tleblcpestalli-

ilol 
llalh* 

10 feet and 2 iache*. TUa 
_ tiaaiMael 

trap aaaHlhlac o««r tMrty 

Cited For Neitai 
Health Work 

Becky MarsaJu of 
a-cartl-

flcate of', rwaiaathtlns freai 
CarraO BL ftTaat, 
of tbe Texas 
Mental Baakh. 

Un. Marsalu raised the 
per cspila. 10.5C. 

la Eagle Lake for camaiail-
t l ^ wtth a papolatloo between 
3O0Oad4OD0L 

The Taxas Aaaodstian for 
Mastal Baakh netted 415-
thsaaasd fler tbe May "75 cam-
pai0i, with £ a ^ Lake contn-
hatfsaa total ly S376.I6. 

Tie Texas Asaodstion for 
Matfal Health is a vtAvteer 
agency wtth over 10,000 mem­
bers ia Texas. 

"The aaaofliWBi vorka for 
btttKT miatn health services, ' 
p^tftioilarly in coffinnntty 
sattlafs," said Prealdeot 
BnrasL * 

As dtiMB "watchdogs" the 
'««~1«*lfff • iMhtr i Tnrt tn 
sec that | a««nasnt funds are 
spent eCtocO^^. Members 
woold like to sec awre state 
dollars specifically earmark­
ed for cMldreo's services. 

Free Car Wash 
MARVIN TYLER, this U 

ynv tichat fer a tree car 
wash at MMy's Kwik Kax 
Wash IscsM seat le JohHrs 
66 Slitiaa is Eagle Lake. Clip 
this ort aad praacat it Jeha-
ar*s for a firee car wash af­
fective thn Jaa. 6.1976. 

H«§»«fMfrde 
It i l Mr fHai^, tU flMJ Mw! 

PRIESMEYER'S 
DEPARTMENT STORES 

« 

f 
f 

Let the jight of pcdce.warm rhe 

hearts of the nations and insure 

an everlajtini; peace Yor ail peo­

ples of the world to live together 

in harmony. 

, HAFPIHEWYEAR 

fEAGLELAKrOAIRYDELITEl 
2 .\iR, A.ND VRS. T. J. SMITH , ' » . , ] | 

A.\D E.MPLOYEES 
E.\GLE LAKE t 

t: iti3iintti¥*****m***************0 

Attend 

Church 
Choice 

DIRECTORY OF EA6LE UKE AIIEA CHURCHES 

at the Headlight cdcc' 
day brtaglng a ptctire ef two 
Mr cstflah. "Here's preaf 
that we caogW 'aa." he aahL 
Why, aaybody caa giitptctares 
of Uc fish. ShawBsaoiactf 
the real fUh aaM—Istna 
man It la the trilat paa--
that's the only postttvn ptwf 
of a SBCcaasM fUMnr trtp 
. . Jioel Parher siAsntfa 

as flMlafea. birttt 
far aaEa^Lafce 

s big one on a 
hoafc and Uae. Barbtft Hamll-
•an, la hia spare tiaciahMt-
laf illHHeri. sfcissiac them 
aad yraaarilat the 
came three large 
B f l l s a ande a triple-faook 
Bsa. BStac a Uae as larce as 
a Bsn^ flagar. AlUciaars 
are said not la be paittcalar 
what they cat, as Herbert 
belled this Uae withabaiiard. 
Flrat lilgiHar csagW la thU 

the iailsvtac aifht be casfM 
n feet aad 2 

.«lth one wacfc of 
traiatag coae. proapects for 
Caach Bistas's fdotball team 
are a Mia hnchlsr. Terry 
Wallaca wtn ass asnlce both 

•d at faa-
ave a great 

Vflll^m Vallacc, his 
win be aaed la tlie 

bacfcflald. and "Ultlc brother" 
"big bnd" soae of 

\ the fine poials of the gaae. 
Maynr R. T. VaatMe^a^ 
elsiled the fair ETSMds Wad-

the becaato 
lof what 

Maynr's 

rtlht 

0Mf arnfiM fo a# our 
thtrids and neighbon. 

Hav a good yv. 

GARWOOD 

BEAUTY SHOP 

— > OAKwoep 

CHUBCI o r CHRffT 
Scadsy S w i e s s : 

BMeClasaes Ifi a.nu 
Morale •wihip 10:.^) 
Evaalag »oraUpip.(a. 

FIRST BAPTIST CHlTlCir 
Eagle Lake. Texas 

R A . J . HeMBa sutty^ Jr. 
Saaday banloes: 

taday S^sDl t-M a.au 
f 10;SO 

, ^eJOa.ak 
(vmagKorsMp 7 JOp.ai. 

vakeaday: 
Prayar Sarvlce 7J0p.SL 
Chair Practice U O ^ a u 

barter* fKlilties apas! 

CHl't-CBOFCHRST 
SharldM T e n s 

Siediy Sarvtcaa: 
Maraisg airvlcsa U a .a . 
Mbie aarvlces 10 a.SL 
EvoBiag worsMp • p.s>. 

CREATEJt MT.OUVE 
BAPT9T CRCRCn 
Rev. T. C P I U M 

Paalor 
70S Lake - PkesetM-SMS 

Eagk Lahe. I taas 
SMd^^ School 6-JO a.BL 
Monsac WorMp 11 a.B. 
Bapttat-Italati^l«0B6:90 

P-SL 
Emttf Warddp 7:00 fM. 
Than: Prayer Maatlag aad 

Itechars Msattag 7p.a. 

FIRST BAPTICT CHURCH 
SherUas. Texas 

Vjdp Crates. Pastor 
PhBM 2J4-3U6 

Sanday Schod • K) a.a. 
Moralsg Worahlp D s . « , 

-Charch Tiaia 

• LBSIE L-MTED 
VrniODlST CHLRCH 

Rev. Paul Wallace, pastor • 
U*cit,Tciu 

Suoday Cburch Scbool 9:45 
a.m. 

Moralng Worship lla.in. 
Primary, Junior, Yooth 

FoUovftUp grcMps 6K)0 
EvaMag Worship 7 p,m. 
Adah Chotr practice W«i 

at 7:90 p.m. 

GRACE LUTHERAK 
Rev. Char U* Meyar, pastor 
Sundays: 

l:lSa.m. Churcb Scbool 
10:30 a.m.DlvlM Worship 
The membtra and pastor 

of Grace Lutberas velconM 
you to ceoM worship with 
them. 

ST. MARY'S CHURCH 
Nada, Ttus 77460 
Tha Rev. Henry Rolf. 

Pastor 
Mass will be nld at 

7:30 D.n. tach Saturday: 
Mass OS Sunday at 9:30 

Confessiooa (Ton 4K)0 to 
J:00 p.m. OD Saturday*. 

COLLY MEMORUL 
UNITED METHODIST 

(Rev. DarlL Edsar,pastor) 
Sniday aervlcefe: 
Chard) School 9:40 a.m. 
Morning Worship 10:50 
&. High MYF 6J0 

WedDaodays: 
Choir Rsbsarsal 7:00 p.B. 

nRST PRESBYTERIAN 
CHURCH 

W « > . t t M n 9 i n 9 i „ . ^ ^ 

^^ I 
^ In Map wMi your m^my 

YMr'tOtyt 

L 
RICE INDUSTRIES. MG. 

o m c n i nmcTOM AUD STAFF 
MCI S U L A K I 

tSCCMS! 

MART IV SHOES 
A EAST MAHf - EAGLE LAKE 
—J 

Evestag VonUp IM PM. 
Prayer Slervloe Wed 7.<» p.«. 

CIrdt't Food 
Morkot 

Mr. 4 Mrs. C. L 
FattMag 

P . O. ft..; BHie Lahe 

TTf Eoglo Lokt 

HaodligM 

^Rev^^laJbiual lr putaK-
SMdiy School 9:4$ a.iD. 
Uarmi WorsMp l l a . i i . 
P.T.F, $:30p.« . 

Fink's Voritty 
Stort 

a i l w d Batty Ftok 
213 Mala a t • Eagle Lahe 

ROCK ISLAND METH­
ODIST CHURCH 

Worship senrics 8 t.m. 
SuiSlar School lO.-OO a.m. 

CHRIST EPISCOPAL 
CHURCH 

Rev. Georgt T. WsiKh 
10:00 t.m. Swday - Holy 

Commooioo udSermoo 
10:00 a.m. WadMalay-Holy 

Commualoo 

GARWOOD UNITEDMETH-
ODIST CHURCH 

Rev. Thomai W, HofU, 
Pastor 

9:45 a.m. Sunday Cburch 
Scbool 

II a.m. Moning Worihlp 
3:30 p.m. Wad. Childr«i's 

Bible Hour 
3:30 Wsd. Junior High MYF 
6:30 W«l. Sr. High UMYF 

EAGLE LAKE GOSPEL 
MISSION 

Revs. EmU aodSelmaBur-
gar, pastors 

Sonday School 10 a.m. 
Momlog Worship 11 urn, 
Waihteoday at I p.m. Evia-

geUstic ainrice 

FIRST ASSEMBLY OF GOD 
Revs. Mr. and Mrs. M a R. 

Davis, Pastors 
&inday Services: 

Sunday Scbool 9:45 a.a. 
Momlag Worship 11a.m. 
NlgMly servlca 7 p.m. 

ROCK BLAND BAPTIST 
-CmWCB-

OUR UDYOFGUADiA-
LUPE CATHOLIC CHURCH 
Rev. Edward Galssr, pastor 

Guadalipe TirraceAdda. 
SUNDAYS: : 

Mass it 10:30a.m. 
Tuesdays: and Fridays 

Mass St 7:00 p.m. 

OUR UDY OF PERPE­
TUAL HELP CATOOUC 

CHURCH ""/ 
Rev. Edward Celsar, pastor 
Mass at 6 t.m. tvorv Moa. 

and Frl. and 7:00 p.m. 
Wed. 

Mass at IM a.m. Thars. 
ind7:00i).m. each Sat. 

Mass It 9:30 a.m. 
•acH Sunday 

Dsvotioaal Services each 
Wadneaday at 7:00 p.m. 
Flrat Friday of sacbBMalh 
Holy Mass at 7:00 p.m;' 

HOLY CROSS CHURCH 
East Bsmard, t h a t 

Mtseee: 
Saturday, 6:30 p.m. MftUa 

tedayobUgatloe 
^t^J, 7 and 9 a.m. 

Weekdays 6 ! . • . 
Tuas.,4'nmra., ep .m. 

CETNSEMANI BAPTIST 
MBSKW 

Rtv.Kaul Ortis, pastor 
Sanday School li49 urn. 
Praachlag aarvlee 11a.m. 
Tratnlag Ualoa 1:90p.m. 
PreacMag T:Mp.m. 

WadMSdays: 

«ru{ 

Clionbfr of 
\ CoMMtrco 

UCLSLAII 

Inc 
iMie m - m 4 
Eagle Lake 

10 a.in. Soadsy S c ^ l 
11 a .n . Mornlag WorsUp 
^M p.m. h'veniiw WorstUp 

Tht First National 

Bonk 
MEMBER F.D.LC. 

Eagle Lake 

Schin^Ur IPG. " [ HI,, D,,̂ ^ Start 

Eogit Lokt 

Got Distribution 
Co. 

mSf!*r"^' >M* • Esgto Lake 

0.1 . Wintormonn 

KAGULAKI 

7:00 P.B. 
Prayar Sarvlro l.-OO p.m. 

s 

Spoiingtr 
Hordwort 

am ihi NEW Weed Eater 
Pratt-Laobert Pamis 

Charles 4 Kate fl^attagm 

iWh • • • • 

Celerodo County 
Formers Suoaiw. 

^0., Inc. 
l<*tMeeaa PartUiMrs 

Faada 

Aihby Oil t 

Mud CoMpony 

. 4, MR. AND MRS 

Mr. and Mrs. W. A. Hunt 
observed their Fiftieth Wed­
ding Anniversary at a recep­
tion Sunday, Dec. 21,1975 be­
tween the hours o f o n e . and 

„ ,„^gJiMMciock atnv?/jtfuscotehe 
® e « in Jacinto City. ,. ._ 

Stapleton ynere married in 
Colufflbusf Texas, Dec. 24, 
1925 and lived in the Chester-
ville community until 1942 and 
have lived in Jacinto City 
sinc^. Mr. Hunt retired from 
the Goose Creek Independent 
School District several years 

W. A. HUNT 
ago. Mrs. Hunt is a charter 

•member of the First Baptist 
Church in Jacinto City. 

The couple had. five chil­
dren: W l̂do Hunt of Humble; 

'ije^ SUn moQs'wiioiadaceaiied; 
Mrs. Audrey King, of Hous-

TiSin'Mrs." "RaJ^rivrofland df 
Brownwood;'^and Mrs. Betty 
Easter of Rogersvllle, Ala. 

Friends and relatives were 
in attendance from Florida; 
Alabama; Brownwood, High­
lands, Baytown, Eagle Lake, 
ChestervlUe and Humble, 
Texas . , 

BABSON FORECAST 

Business Outlook 
(Continued from page two) 

realised that consumers had 
altered their spending pattern 
and that.high borrowing costs 
were ne^t ingthe cost benefits 
of stockpiling. The resultant 

turnabout in policy in favor of 
retrenchments In inventory 
holdings and bank loans t r i g ­
gered the sharp slump in 
industrial activity in late 1974 
and early 1975. And, here ' 

J 
rung 

Another year is begin-
.. we hope it's a good one for you! 

F. MEITZEN 66 STATION 
W. F. MEITZEN, JR. BOB MEITZEN 

EAGLE LAKE 

again, in some segments of 
tbe economy businessmen 
overreacted. So, a s s igns of 
a loosening of consumer purse 
str ings were seen, overly deep 
s lashes In Inventories had 
to be corrected. It was this 
move to replenish stocks of 
raw materials and finished 
goods which brought about the 
unexpectedly early and steep 
business cUmb starting in the 
second quarter of 1975. 

Such pronounced swings in 
business Inventories are not 
likely to be repeated In 1976. 
There may be some stock­
piling early in the year to 
hedge against the debilitating 
effects of a possible protract­
ed tie-up of the nation's truck­
ing industry by the Teamsters 
early next spring, but for the 
most part labor negotiations 
during the year ahdhd do not 
involve industries which would 
require intensive s tr ike-
hedge inventory accumulation. 
Moreover, the somewhat more 
l iberal consumer spending 
pattern i s neither deep-rooted 
nor extensive enougji to en ­
courage merchants to load up. 
And manufacturers ^ setai l -
e r s st i l l haunted by memories 
of the surplus gouds of the 
past 18 months are not anxious 
foi* a repeat of that f iasco. 

Tax Pockoges 
For 7 5 MaHed 
Some 1040 Filers 

To Get 1040-A 
The Internal Revenue S e r ­

vice mailed out about 2.5 mi l ­
lion 1975 t a x packages to 
southern Texas residents this 
week a s part of a nation­
wide mailing of over 81 mi l ­
lion packages, Robert M. Mc-
Keever, IRS district director 
for southern Texas, said. 

Of the total packages to be 
sent out nationwide, McKeever 
pointed out, 43 million will 
be of the 1040 type and 38 
million of the s h o r t / o r m 1040A 
variety. 

McKeever explained that the 
number of taxpayers l)elng 
sent the 1040A package includ; 
e s 16 million who received the 
1040 package last year. The 
reason for the change, the 
IRS district director, said i s 
that IRS records show the tax­
payer could have used t h e 

'1 
ITS TIKE 

TO WISH m i I 
brYNiwrni! I 

I 

Warm wl$h^9 hf the ̂ eir 

fr/endi and patrom. 

ALTAIR DRYER, INC. 
ALTAD^ TEXAS 

OirUpwoVd Trend 
The last major cyclical up­

trend in industrial production' 
peaked in the latter part of 
1973. Except for a moderate 
adjustment, factory opera­
tions were sustained near that 
top level for almost a year 
owing to the scramble for in­
ventories. Finally, however, 
the stagnation in consumer 
demand forced a drastic liqui­
dation of surplus stocks during 
the second half of 1974 and. 
triggered the nosedive in pro­
duction. In the six months en­
compassing the final quar­
ter of 1974 and the first quar­
ter of 1975, the economy was 
battered by an awesome se­
quence of events: production 
curtailments, shortened 
workweeks, employee layoffs, 
and plant closings. But since 
the upturn last May, the 
Federal Reserve Index of In­
dustrial Production has ad­
vanced steadily and some­
what more steeply than was 
thought likely a year ago. 

What with the gathering mo­
mentum of the flfdgllng 
recovery phase,̂  1976 makes 
its debut enjoying a brisk pace 
of factory operations. While 
the strength is not evenly 
spread across the industrial 
spectrum, the cyclical ad­
vance of automobile output and 
the more positive signs in the 
long-subdued home building 
sector are optimistic. Con­
sumer demand for apparel, 
appliances, and home furnish­
ings is also contributing to the 
Industrial improvement. So 
even with allowances for pos­
sible strike interruptions, it 
now looks as if 1976 can mani­
fest an overall upward trend, 
although factory production 
may not exceed the close-to-
3% long-term growth rate of 
the economy. Year-to-year 
comparisons are likely to be 
most impressive during the 
first four months since cor­
responding 1975 figures were 
in the cyclical trough of the 
recession. Thereafter, gains 
vinil narrow even as factory 
operations continue to make 
progress--€x strikes. This 
may not seem Impressive, but 
a predominantly upward trend 
at approximately the rate of 
the nation's basic growth is 
surely far more acceptable 
than the adverse experiences 
suffered In parts of the past 
two years. 

BUSINESS CAPITAL 
SPENDING 

A more ambitious projec­
tion of both the real GNP and 
Industrial production is not 
warranted at this time since 
business capital expenditures 
for the expansion of produc­
tive capacity are likely to re­
main limited. Such spending, 
particularly when superim­
posed upon powerful consumer 
demand and aggressive inven- -
tory accumulation, is a pre­
requisite for a business surge 
of boom proportions because 
It takes this type of activity to 
hike demand sharply for man­
power and materials. But 
there is still a sizable amount 
of productlvQ potential In 
American industry either 
underutilized or idle. Until 
the impetus of full-scale pro­
duction is felt and business 
confidence is again running 
strong, it Is unlikely that bud­
gets for capital Investments 
will be liberalized to any ap­
preciable extent. This may 
apply especially to 1976 
Inasmuch as the high level of 
factory operations will doubt­
less be reached in the second 
half when profit margins will 
feel increasing pressure and 
tbe monetary clintate may well 

" form 1040A, Msetl-ORlTts or 
I n d u i t r i o l P r o d u c t i o n h y particular financial sltu-

In previous years, the IRS . 
automaacally sent taxpayer/« 
the package containing the type 
qf return, they filed tbe pre­
vious year. If the tax status 
of., taxpayers^receiving the 
1040A ijacKiiĵ  for the first 
tl'tlM has changed since last 
year and they expect to item­
ize doductions, they can call 
the IRS and request the 1040 
tgx forms and instuctlons, he 
said.; 

Both the 1040 tax packages 

compliance with environmen­
tal improvement regulations 
r&ther than for raising pro­
duction. So, this aspect of 
economic activity in 1976 
should prove to be more of a 
sustainer of business than an 
upthruster. 

CORPORATE PROFITS 
Corporate profUs In 1975 did 

better than had been antici­
pated because of the unex­
pectedly sharp and early busi­
ness recovery and the decline 
in some raw materials costs. 
With the prospect of even 
further advances in business 
during the new yeal*, corporate 
profits after taxes could well 
run 20% above the 1975 levels. 
Most of the gains are likely 
to occur early In the year, 
however, as the bite of costs 
will tend to deepen as the 
year proceeds. Profit mar­
gins will find it difficult to 
move up along with the higher 
level ot sales in the second, 
half of theyear since the cost 
squeeze will tighten and inter­
est rates will likely be on the 
upswing again. The widest 
year-to-year gains will be 
chalked up in the early months 
of 1976 because the compari­
sons will be made with the 
recession lows In profits. 
Also, the business advance 
will still be In that stage where 
productivity Improvements, 
increased use of idle facill-

contaln forms, instructions, 
and additional tax information 
such as a listing of local IRS 
toll-free telephone assistance 
numbers. Taxpayers can call 
this number, if the instruc­
tions do not answer their tax 
questions. Each tax package 
also contains an order blank 
which can use to obtain ad­
ditional tax publications and 
forms. 

McKeever said that the 197S, 
forms reflect changes pri­
marily due to changes in tax 
law. The form changes reflect 
a spttcUl housing credit, a$30 
tax credit for exemptions, 
earned income credit, change 
es in the standard deduction, 
and provisions for contri­
butions to an individual re­
tirement program. The tax 
return contains boxes which 
.taxpayers can check for par­
ticipation or nonparticipation 
in the Presidential Election 
Campaign Fund, be said. 

..will help RTprovide favorable 
PFsMs, In-aHKHMĵ  to speed 
up •Ihe economy as an anti­
dote to the high level of un­
employment, it is a reasonable 
bet that the (^eral corporate 
tax structure will be kept as 
it was in 1975. Any broad 
sweeps of the tbr^tened tax 
reform will not take place In 
1976 although there are likely 
to be hikes In levies by some 
states and municipalities. 

Possible Labor « 
Pitfalls Seen 

1976 will be a busy year for 
new labor contract negotia­
t ions. In fact, parleys are 
scheduled to hammer out fresh 
labor agreements virtually 
from the beginning through to 
the very end of the year. 
Among the talks will be those 
Involving workers in cloth­
ing, electrical machinery, 
construction, and retailing. 
But the most crucial for the 
economy as a whole will be 
in trucking and automotive 
production. Both these l ines 
have far-reaching effects on 
the economy, and they are 
also rated as pattern set ters 
for other bargaining s e s s i o n s 
in 1976 and subsequent years . 

While some labor observers 
e x p r e s s hope that depleted war 
chests of labor groups and 
flattened pocketbooks of work­
e r s because of the recess ion 
and inflation may discourage 
long and bitter walkouts, this 
i s by no means certain. Labor 
representatives cite the cos t ­
ly spurt in living costs s ince 
the last contracts were signed, 
and they seek not only compen­
satory wage hikes but a l so 
r a i s e s in anticipation of fur­
ther inflation. Demands of 
union leaders will, moreover, 
t>e heightened because of a 
healthier business climate 
along with the issuance of 
good corporate profits r e -

Wharton Co. 
Cotton, Grail 
Clinic Jan. 13 

The Wharton County Cotton 
and Grain Clinic Tuesday, Jan. 
13 at the El Campo Pan Ameri­
can Ballroom will have 
"something for everyone" ac­
cording to this year's commit­
tee which Invites the public to 
the annual El Campo Chambei 
of commerce and Agriculture 
event. 

"Our program this year in­
cludes grain marketing spe­
cialists, a cotton fire resis­
tant demonstration, a food 
specialist, screen presenta­
tion entitled 'We Stewards of 
the Soil' and a fashion review 
af» cotton clothing from tbe 
19408 to 1976," annotmces 
General Chairman John Ar­
nold. 

Dlq>laya and exhibits of 
farm machinery, seeds, and 
agri-businesses will be open 
for free public viewing begin-
nfng at 10 a.m. when regis­
trations for the clinic also 
start. 

The meeting will be called 
to ordiir at 11:40 a.i 
free ha/becue ^dinner Is 

EAGLE LAKE HEADLIGHT TUE8.. OBC. 10,1975 PMCt S 

Sgl. Mike Neilzei Wiis 
Air Force Coe i iMdi l l i i 

Mr. and Mrs. Bob Meltsa* 
have reoelv*d word that tbslr 
son, Sgt. Ronald M. (MIks) 
Meitzen, received the United 
States Air Force Comroeoda-
tlon Medal with First Oak Leaf 
Cluster on December 15th, 
197^, for outstanding service 
while staUoned at Tyndall Alr 
Force Base, Florida. 

The citation accompanying 
the commendation medal read 
as follows: 
"Sergeant Ronald M. Meltzao 

distinguished himself by out­
standing achievement as a 
Member of the 4756 Muni­
tions Maintenance Squadron, 
Air Defense Weapons Center 
Weapons Loading Team, Tyn­
dall Air Force Base, Florida, 
from 16 June 1975 to 20 August 
1975. During thlsperlod. Ser­
geant Meitzen's dedication, 
outstanding professional skill, 
and ceaseless efforts com­
bined together with those of 
his team members, enabled 
the Air Defense Weapons Cen--
ter's Loading Team to place 
fifth anumg twenty-one teams 
entered in the 1975 Aerospace 
Defense Cojpjnaod Weapoas 
Loading Competition.. The 

credit 
Ualtad 

Unsalf sBdtk 
BkMtm Air Form* 

s«nv»«^hoon courtsByi^gsrriliniuctlve" acdm^HslnnHV 
many clinic sponsors. of Sergeant Meitzen reflect 

Dr. Roland Smith, a grain 
marketing specialist, is 
scheduled from 1 to 1:45 p.m. 
''We Stewards of the Soil" is 

to be shown from 1:45 to 2:15 
p.m. followed by the fire 
resistant cotton demonstra­
tion. 

Judy Green, a Food Re­
search Specialist from Texas 
A&M University, will address 
the group from 2:45 to 3:15 
p.m. 

The style show, CoMon 
from the 1940s to 1976, will 
conclude the clinic from 3:15 
to 4:30 p.m. 

Have youfsetf a great 
New Year. T h ^ a far 

IwiU. 

malMs 
LicensAd* Plumber i{ 

MR. AMD MRS. IRVINB 
WIUiAMS 

AMD FAMILY 

EAGLE LAKE 
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FreePiizi 
W.J. BRUNNER, thia 

's your ticket for a free pizza 
at the Eagle Lake Dairy De-
llte, where you get tbe finest 
foods including delicious plz-
zi. Clip this out and present 
at the Dairy Delite for your 
'ree pizza not later than Jan. 
6, 1976. 

ports. 
But managements will be 

mindful of their profit mar­
gins and put up sufficient re­
sistance to hold final wage 
settlements in the 6%-10% 
range. Even thodgh raises will 
average less than union 
leaders seek, there will be a 
persistent push for such cost­
ly fringp. concessions as health 
and death insurance, shorter 
hours with the same pay, more 
liberal vacations and holidays, 
and other honeflts. 

PERSONAL INCOME 
The seasonally adjusted un­

employment rate, as a per-

(Contlnued on page five) 
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""̂  ^^/^.' USi? . 
Here's a four-folded wish for you . . 
health, happiness, love and peace. 

JeriY's ARCO Stitloi 
. ftCarWask 
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Farmers Insurance Group 
Mr. and Mrs. Louis Grlgar 

and Sheila 
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expansive posture. 
True, political overtones 

wi l l be strong in much of the 
new year, and there may well 
be a push for business capi 
tal expenditure incentives. 
Capital spending pol ic ies , 
however, are not likely to an­
ticipate any such favorable 
legis lat ion but rather to wait 
and s e e . The total of capital 
spending in 1976 may top that 
of 1975, but tbe edge should 
be smal l and contain a sub-
stajiUal Inflationary content, 
n siMuld be noted, too, that 
many such outlays will be for 

May the New Year bring to you 

all your fondest wishes and hopes and 

luck follow you throughout *yp. 

Canaris Nursery & Garden 
Center 

JANETTE, PETE, PETER AND MICHAEL 
EAGLE LAKE 

XESPPYiaiYEM 
We hope It brings much succest and 

our friends and customers, old and new. 
We appreciate your patronage. 

Eafle Lake 
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